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Corporate Structure
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Pioneer Agribusiness Company with 82 years of history

1936 1960 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

20 (Th. Ha)

Follow on
USD 288 M

Foundation

Å 1st LatamAgricultural Company to be listed both in the US and 
Argentina

Å Pioneer in farmland developmentbusiness

Å More than 1,235 employeesin agriculture related operations

Å Due Diligence for more than 4 million ha in the region

Å 3 leading farmland development cases in Harvard Business School

+17% 
CAGR

Follow on 
USD 92 M

IPO 
USD 276 M

852
(Th. Ha)

Owned + leased 
Has

Follow on
USD 64 M

Mr. Eduardo Elsztain
Appointed Chairman

& Mr. Alejandro 
Elsztain CEO
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Cresud Business Strategy

FARMLAND DEVELOPMENT FARMING ACTIVITY
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Cresud Diversified Rural Portfolio ς23 farms in the region

BOLIVIA

1%
3 farms
9,875 ha

BRAZIL

18%
7 farms

128,884 ha

PARAGUAY

8%
1 farms

57,878 ha

ARGENTINA 

73%

12 farms
536,189 ha (*)

(*) Includes 132.000 ha under 
concession in Argentina
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LEASING AS COMPLEMENTARY BUSINESS
(135,378 ha in Argentina & Brasil)
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Planted Area Evolution
(in thousand hectares)

+24%

+14 
leased to 

third 
parties FY 2019E 

CropBreakdown

40,576
59,625

88,124

119,111

147,321
170,974

191,274
206,674

218,274 226,474
239,800

250,484 258,984
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FY 2019E

+8,500 ha
+ 2,060 ARG

+1.977 PY

+4,442 BZ

Farmland Development Evolution
(in thousand hectares)

50%

29%

11%

10%

Soybean Corn

Sugarcane Others
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Regional Farmland Sales
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Profit USD M Book ValueUSD M

Brasilagroôspartial sale of Jatobá was not 

recognized at CRESUD level since it was 

already valued at fair value as Investment 

Property (leased to third parties)

BRL 177.8 million
9,784 has (BRL/ha 18,172)

άWŀǘƻōłέ ǇŀǊǘƛŀƭ ǎŀƭŜ

BRL 8.0 million
103 has (BRL/ha 77,670)

ά!ƭǘƻ ¢ŀǉǳŀǊƝέ ǇŀǊǘƛŀƭ ǎŀƭŜ

Profit: BRL 5.8 million

IRR (USD): 17.1%
IRR (USD): 7.1%

IQ 2019 IIQ 2019

Farmland Sales Evolution
USD mm

BA

Jatoba

(Jaborandi)

MT

Alto Taquari

*USD 47mm considers the full price transaction of Jatobá & Alto Taquari financed partial sales (Present Value USD 31 mm).

Remaining has: 21,197 
Remaining has: 5,291 (productive 3,476 ha)
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