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Consolidated Basis

IRSA

ARS 13.8 billion

AdjustetFERITDA

+6.9%vs. 9M18

ARS 9.1 billion

Net Loss
vs. GaimARS 10.5 bin 9M18

ARS 8.8 billion

Net Loss attributable to IRSA

Main Events for 9M FY2019

[ ARS 4.0 billion

Argentina Business Center
-4.2% vs. 9M18

_ ARS 9.8 billion

Israel Business Center
+12.2% vs 9M19

Mainly explained byower
resultsfrom changes inFV
of Investment properties

+7.1%

Argentina me'ss
Rental EBITDA Growth

+42.2%

Israel 2
Real Estate EBITDA Grow

$a Financial Statements

Adjiisteetf ool ifiétidion

mainly driven by Office & Hotels segments

- due to the positive effect of the currency

devaluation in their dollar linked revenues.

Mainly driven by PBC due to the positive

- effect of early revenues recognition

thaccording to IFRS 15.

SubsequentiViate salck Fentsts

=== Localbond issuancefor a total amount of USD96.3 million at 10%
fixedannualrate due Now20to refinanceshortterm debt

e

and FX losses in Argentina == CLAIControlpermit requestedoy IDBDunder process

Business Center

Ve
2

== Saleof 10% of Clalsharesto 2 private investors IDBDtotal exposure
reducedto 44.3%(20.3%directly and 24%through SWAPS)

I

PBQecentdebt localissuancegor NIS520 mm at a fixed interfst rate

of 4.1%due 2029to refinanceshortterm debt



Shopping Malls & Offices

PROPIEDADES Operatl ng Flgu reS

COMERCIALES

Shopping Malls; Sgm GLA (Th.) & Occupancy (%) Officesg Stock (sgqm GLA)

14
Mainly due to 12,600 sgm *
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Design: ! I
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end of : occupancy would have been
concession l\ 98.3% :I
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Subsequent event

=z Zetta building Opening
May 6, 2019

The first building of the Office Park
developed in the north area of BA City

32, 000)GLA sgm

20% )

FUllY Leased S/OJ

mercado
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. Argentina Business Center - Hotels

IRSA

\

SERE ELERLIRRAN
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LlaoLlaoResort . §1d . | leertadqaj

Barilochecity BA city
Rate USD/room & OCCUpancy evolution EBITDA (ARS MM) ,’/__O_n_lzélglé,_l_R_S:O\_éc_q_u}réa\“
600% 483 ! 20%of the shares oHoteles !
o/ 71,9% o + 0 ! ArgentinosS.A., owner of the !
-@ E ! hotel formerly known as 1
194 198 203 | SheratonLiberatdor i
69 \._Currentstake:100% -

Q117 Q18 Q19 9M18 9M19



