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Group Corporate Structure

\ More Than 30 Years Investing In Real Assets

&
CRESUD
100% 35.4% 51.2%
Farms in .
—— brasilagroX? (,fyo
Farms in Agricultural
Brazil, Bolivia & Paraguay Commercial Services

CRESUD
FLOAT
—4- Nasdaq
L3 B
61.0%
17.7% 54.8%

IRSA
Agricultural )
Urban Business
Agtech
29.9%
I BANCO
Hipotecario
- P


http://www.mz-ir.com/brasilagro/admin/conteudo_ptSpecial_2.asp?idioma=0&tipo=565

Current Regional Agribusiness Portfolio

\ Through CRESUD, Brasilagro & Subsidiaries 1 = ' A
883,500 ha Under Management 2 \VV 47 L
] 71% owned, 14% leased & 15% LT conceSSIon 9—-9 )
\ ' !
\ B
7 [ Farms Across The Region K\t L &

Productive hectares

4 19 ) OOO h d 50% crop & 50% cattle

4 6 5 ’ OOO h a Land Reserves ’l ?{ &:9 Q ?‘é s/v QBrasiIAgrdarms
3

@ Q!\! QCRESUD farms
76,000 Cattle Heads g

Agri commercial Services & AgTech
InveStment Through Ko & Agrofy

=§ ,fy.o “_f'ﬁif' ® Leased farms
A = administrations

= Agrofy
fyo

AN AMAUTA




™ &5 2024 REGIONAL CAMPAIGN PROGRESS
a7 Planted area and expected production levels in line with 2023 but lower
;R commodity prices

c H ES U D N BETTER CLIMATE CONDITIONS IN ARGENTINA, AFTER 2023 DROUG 1]
PURTY B Mainly in the South. Northern area with lower production expected due to |3
=l of rains z

Main Highlights
for 111Q24 and R e ok

Subsequent i</ LA BP0 e Gt | INRVEEE eyt 2ol
4 i The sale will be recognized in the financial statements of the 4th quarter of
y : 3 2024
: ACCOUNTING LOSS OF ARS 25,406 MM
X 3 5 (GAIN OF ARS 22,340 MM FOR CONTROLLING SHAREHOLDER)
Y, Mainly explained by the impact of inflation exposure on the FV of investme
properties (IRSA)

R C 6 MAY-24: APPROVAL OF A NEW DIVIDEND IN CASH FOR ARS 30,000 M
: (ARS/share 50.5482 & ARS/ADR 505.4820), to be distributed on May 14th &



International Commodities Pricegusp cents per bushel)
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CRESUD

SOYBEAN CORN BOOM POSTOVID
& RUS/UKR WAR
i ) - 0 - 0,
Since Jun-23 (var %) 21% 18% 0 1769
SOY B E AN Since Dec-23 (var %) -5% -4% +112%
-30%
1229
Downtrend
(2H23)
+161% 801
-43%
455
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Argentine FX Evolution é
CRESUD

\ Official FX Devaluation & FX Gap Reduction Turns Farming More Competitive

BLUE CHIP SWAP 1.063

%’L\
130% FX

OFFIC'AL F >< devaluation

— (first measure of

366 new government
- -/ 41J164 5% on dec23)

FX GAP
il
m LI LT

21/2023  22/2/2023 22/3/2023  22/4/2023  22/5/2023  22/6/2023  22/7/2023  22/8/2023  22/9/2023 22/10/2023 22/11/2023 22/12/2023 22/1/2024  22/2/2024 22/3/2024  22/4/2024
mm BRECHA —CCL —OFICIAL

6
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Farming Activity: Regional Planted Area Evolution G
CRESUD

\ Planted Surfacein Th. Has) \, Breakdown By Crop

8 83 Others
2782 22792 78 Leased to

28 51| 3rd parties Wheat

Bolivia \
1241 Paraguay Sugarcane W Soybean

Corn
Brazil
\ Breakdown By Property
Leased to 3
parties
Long Term
& BY Argentina Concessions 300

36 37

23 23
ul I|I|I|I

Leased

Owned

FY 24



Farming Activity: Regional Crop Production Track Record q

CRESUD
\ Grain Productionin Th. Tn) \ Sugarcane Production Th. Tn)
44
288
813° 798
764
2.411
2.215
2.150 2123
2.039
612
596 568539 ) e 181411.901 'l Bolivia
536 57 Region )
483
469 .
452 435 Brazil
1.229
1.157
322
281 928
19761857
187 139 . 658
160 156 Aoy Argentinagzg
153 0520 115
69 70 73
13 30 20
LD O I~ 00 OO O d N M < IO O 00O 0O A N OO I IO O 00O O HAd N O
S 2333388888800 000000088808 s e 6 A DO SN A D
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Farmland Real Estate

\ Adding Value To The Land & Rotating Optimized Portfolio

. PROFIT
133,8
B BOOK VALUE
72
61,7
28
20,6 26.1 21,3 be

47 13 34 BTG
= Il B I

FY10 FY11 FY12 FY13 FY14 FY15

34,1

20

18,8 21,0

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 9M24

1219

103
51,9

40

6,
m

n

G

Farms
sold

CRESUD

2.4X

Sold farms per year

17k

Sold ha per year

3.0%

Sold portfolio per year

Farms sold ' |os Pozos El Tigre
during 1H 24 (oct-23) (oct-23)

Surface sold
(ha) 4,262 500
Sale price
(USD mm) 2.3 3.75
Accounting gain
(ARS mm) 722.9 2,629
Remaining _
SRR E] 235,300, 7,860
IRR (USD) 14% 16%
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Farmland Prices Historical Evolution G
CRESUD
\ Region and USAn UsD/ha) 28.173
essArgentina - BA Corn Belt
e==Brazil - Mato Grosso 21.909

USA - lowa

14.500

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Sources: Argentina (Agricultural Margins, Corn Belt), Brazil Fdfidpnopolis35 % Reserve), Paraguay y Bolivia (internal information), IOWA (IOWA State University, state average). 10



n

Loss of Argentine competitiveness despite best LATAM soil conditig q
CRESUD

\ Soybean Production: Brazil Impressive Growth \ Argentina & Brazil Top Agri Exporters

(In million tons)
AGRI INDUSTRY ARGENTINA BRAZIL
=
B 0 0 0
46% 73 91 o1 83 91 107 107 117 1y 121 7 115 1y, 116 % of GDP 17% ‘ 21% *
ga 87 81 84 38%
% employment 20% ‘ 20% ‘
% USD from export 50% () | 52% (P
«f L., "AEEN EXPORTS COMMODITIES RANKING
> 58 & 67 2 130 e 51%
31% Soybean #2 #1
Corn #3 #2
]
— 4946 = R EE B B e P — Wheat #7 N/A
22% - aal R ==
11% Soybean flour #1 #2
o QA N Y Q N v > g » o A v >
U RO R S R IR R e <& Soybean oil #1 #3
O M R R R R R PGP S

Source: USDA 11



Argentine Farmland Prices Potential

\ Current average price and potential appreciation of farmland in Argentina

IFurther

: upside:
r——=-=-=- 125X |=-=—=— == e e m e ———— - I ahead}
I I

|

Average: $25,000/ha

[ 1.500 200
500
10.000 1.500
2.000
Current Price Derogation of FX unification Elimination of Reduction of RationalizationPotential price Further upside Paraguay Romania Brazil Denmark USA United Germany
law on importtax  export taxes of provincial & Kingdom
farmland municipal taxes

ownership S,
-w w

SourceValoralAdvisors (Average Productive Regions per Country). 12

]33
A
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Agricultural Commercial Services
CRESUD

Traded Tons Evolution & Market Share
\ (In MM tons & %)

________________ é,_4—4— 6.65  824% 20
S 5.10 1 | L 948 604%
' 4,00 , l . |
e 2003 Barter'and Supplies | 3,03 3,31 ] o 560%  565%
sy i/ § e 4.42% 4,71%
A X NE V) | i 3,95%
‘ _ L 2,97%  2,93%
‘ ‘ i e C O S y S t e m e, 2004} Grain m\arketmg ¢ | |
/| BioND 2022 » o A (« S NI UUPIPIP S __1 __mh  ml e =
; Yy, . ‘\\ of innovative ‘\5 oy N \\' v < 15-16 16-17 17-18 18-19 19-20 20-21 21-22 22-23 23-24E
‘ - i | e 2006 Ufyo:
piorics IS solutions ' e Ly _
that encompass the K\ 3 M \ EBT Evolutionn mm usD)
wfyofoods * 2020 ® entire a agr icultural e B007 Futlres Brokerage
g trade chain ' "
dy. T 2% = / USD 31.8 MM 28,2
V(\/'e di(gﬁalize 2019 y 2098 Sonsultancy EBITDA 223 25,1
‘our services i & o . ni )
,fyodigital 2018 A . 2015 EAgrofy 15,2
leYdigitali / . ) Agroindustry 12,0 10,6
Wﬁ kgl L 4 2017 2016 \ online \market "% 7,6
A services 4 ; ( 51
JPufyoagepio AMAUTA : 26
Stockpiling Nutritional
plant ¥ supplies
15-16 16-17 17-18 18-19 19-20 20-21 21-22 22-23

13



Agribusiness Adjusted EBITDA Evolution q

CRESUD
\ By Agribusiness Segmeqit USD MM)
FARMING
— 191
B FARMLAND SALES
SERVICES
- 139
11 123
105
A
m K2
69
9 31 48 43
1
-1 -
FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY 23

14



Dividends Distribution (May24) CREEUD

\ InUSD CCL MILLION

Cash dividend
~65.7

Amount ARS 30,000 MM
PE ey ARS 50.5482
share
30.8
Per GDS ARS 505.4821 250
(oct-23)
Dividend yield ~4.5% 13.7

in IRSA shares

(oct-23)

(nov-22)

FY 23 FY 24

Payment Date Since May 14

15



CRESUD Stand Alone Debt Profide ofmarch 31, 2024. In USD Million)

\ Net Debt Evolution

FY 21

FY 22

FY 23

NQ 24

Proforma dividends
distributed & received
on May2024

\ Amortization Schedule

CRESUD

Gross Debt 317.6

118.3 125.6

..
232

(Jan24)

20.9

FY 24 FY 25 FY 26

63.0
10.2

39.8

FY 27

Series
XLV
(Apr-24)

Series
XLIV
(Jan24)

Last Issuances (Jan & Ap4)c USD 74.4 MM

Series XLIHARS Series XLIY USD MEPSeries XL\ USD CCL

- Amount: USD ~24.3 MM - Amount. USD 39.8 MM - Amount: USD 10.2 MM
- Interest ratee BADLAR + 0%lnterest rate 6.0% - Interest rate 6.0%
- Maturity : Jan25 - Maturity : Jan27 - Maturity : Aug26

~

J

16



Net Asset Value (NAV)

USD Million(at Official FX)

IRSA NAV

BrasilAgro NAV

414

Farmlands in
Argentina

294

I
I
1
|
|
I
1
|
|
I
1
|
|
I
1
|
|
I
1
|
|
I
1
|
|
I
I

P I

LTV 16.1%
300

Other investments Gross Asset Value Net Debt

+ biological Assets

—————————————————————

— o e e mm Em e e Em Em mm mm = P

Net Asset Value

n

G

625

CRESUD

—— - —

17



Enterprise Value & ADS price Evolution é
CRESUD

USD million & USD

16,63

13,62

11,9

10,95 11,05

10,52

1.329
1.092

FY 11 FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY23 Q 24 Current

18
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Leading Real Estate Company In Argentina

30 yearsacquiring,
developing and operating
Real Estate.

Rental portfolio of approx.
480,000 sgm of GLAcross
Argentina.

~30 years listedn the
NYSE and accessing capital
markets.

IRSA

RENTAL
SEGMENT

DEVELOPME
SEGMENT

FINANCIAL &
OTHERS

(/7] IRSA

15 Shopping malls

335,866 sgm

5 Office buildings

59,348 sgm

3 Hotels

79,000 sgm

Costa Urbana
866,000 sgm

Other mixeduse
landbank

. BAI\.JCO .
A~ Hipotecario

20



Premium Portfolio In Toptier Locations M IRSA

\ Shopping Malls

1 5 Shopping Malls

w Low IncomeArea
w Middle IncomeArea

DOTBaires HighincomeArea
Shopping

Alto Noa
Salta

CordobaShopping SoleilPremium
Cordoba .
sgm of GLA S R Outlet
(in thousands) L\
. . ( Alcorta Shopping
Petio Olmos b RiberaShopping
Stores Cordoba SartaFe
y (in thousands) ~5 . .-
< .- L + patio
Alto Rosario ' Bullrich

Alto
Comahue

MendozaPlaza
O Occupancy Shopping SanaFe
. ate Mendoza
~——

-
Autonomous ¢
City of Buenos
Aires
T/ 4

0 /~Market Share Ao Comahue
On the City of Buenos Aires Shopping
Neuquén
6 Provinces

Shopping

Alto
Avellaneda

Alto
Palermo

21



Premium Portfolio: Shoppings




Premium Portfolio: Offices 1 IRSA

\ Top-Tier Locations

Philips Building =l § ; N B N

5 DOT Building ‘ " Al N
Zetta Building | 15 _ N n. N
Office Buildings ’ - IE = | Wi~ M
., 200DellaPaollera T g 7 | " . ] ' 1 ‘ i

sgm of GLA

(in thousands) .
)
-

86.6% <8

Occupancy Rate
7 % Intercontinental Plaza

W ExpandingCorporte Area

Market Share AAA AAALoGtion

in the City of Buenos Aires

W Busines<Lenters

W BaclOfficeCenters \ 200 DellaPaolera(City of Buenos Aires) ﬁ&




Premium Portfolio: Hotels

\ Top-Tier Locations

3

Premium Hotels

79

sgm of GLA

(in thousands)

2

Provinces

68.7%

Occupancy Rate

/18

Rooms

Pliamre™

e e b

LibertadorHotel
AutonomousCityOf
BuenosAires

Intercontinental Hotel
AutonomousCityOf
BuenosAires

LlaoLlaoResort
Bariloche

Intercontinental Hotel
\ (City of Buenos Aires) \ (City of Buenos Aires)




Resilient Rental Revenue Model

\ ARS Linked To Inflatiofbhopping Malls)

Revenue Breakdown:
A 74% Rental Revenu@he company

collects the highest between a % of

tenant monthly sales and a
minimum rent (base rent).

A 26% Other Revenue®ther
revenues include key money,
brokerage fee, stands, parking and
non-traditional advertising.

ARS

Key Money

Brokerage Fee

In Advance Year 1

\ USD LinkedOffice Buildings & Hotels)

Office Buildings
A 3-yearaverage term
A US Dollabased

A Rental rates for renewed terms are
negotiated at market conditions

&

Tenant by

industry
w (m?of GLA)

Year 2 Year 3

= Tech/E-commerce

= Oil and Gas

Health Care

m Other

[

—
—_—

\Z IRSA

L Variable (24%) ~4

4% Tenantsby
category

(m? of GLA)

— Fixed (50%)

= Clothing and footwear = Entertainment

Restaurants Electrical appliances
= Services m Other

Hotels
A Revenues from rate

A Revenues from food, beverage & others

25



Shopping Malls Operating Figures

N\

IRSA

\ QUARTERLY TENANT SALES (ARS MM) & OCCUPANC\\ ACCUMULATED TENANT SALES (ARS MI

97,9%
96,8% :
94,8% i +0,9%
o 91,5% .
89,5% ® 1.465.319 1.478.539
° Breakdown by % over " ng
type of business total I(I-\I)Q 2;/5' 1.138.038 1.238.505
-18,5% Apparel 54% -19.0%
429.050 | | Services & . .
390.810 : M?sr\éle;:e;neous Lt T
349.560 Restaurant 14% -14.9% 666.748
284.071 285.049
Home & Electro 13% -36.5%
Entertainment 3% -26.4%
Total 100% -18.5%
M 20 MQ21 1MQ22 Q23 Q24 9M 20 o9M 21 9M 22 9M 23 oM 24

26



Shopping Malls Occupancy Evolution M IRSA

Recovering prepandemic
levels after the impact of the
exit of Walmart & Falabella

98.8%

93.7923.9%

exit from Argentina

ot

exit from Argentina

-~
ot

Mendoza Plaza

Shopping

IQ 18 1IQ 18 11Q 181VQ 18 1Q 19 11Q 19 1IQ 191VQ 19 IQ 20 11Q 20 IIQ 201VQ 20 1Q 21 11Q 21 11Q 211VQ 21 1Q 22 11Q 22 IIQ 22 IVQ 22 1Q 23 11Q 23 11Q 231VQ 23 1Q 24 1IQ 24 111Q24

FY 18 FY 19 FY 20 FY 21 FY 22 FY 23 9M 24

COVID IMPACT 27



Office Buildings Operating Figures

\ Stock(GLA: sqm)

115,640

1Q 20

114,475

Q 21

103,777

NQ 22

1Q 23

1Q 24

\Z IRSA

\ Leasegusbisgm/month& Occupancy A+ & ‘A

92.8%  92.8%
O
88.5%
86.9%  86.9%
O
26.3 26.4
26.1 25.7 25.7

023  IVQ 23 1Q 24 1Q 24 1 24

Note: (1) Does not include B class (Philips building)

28



Hotels Operating Figures M IRSA

\ Hotels Portfolio Rate & Occupana@ysbiroom & %) \ BA Hotels: Rate & Occupan@ysbiroom & %)

62.7% 66.0%

—0

68.6% 68.7%

Q20 Q21  HQ22  1Q23  1IQ24

COVIB19

\ LlaoLlaa Rate & Occupancysbiroom & %)
83.2% 75.7%

70.5%
O

1Q 20 Q 21 NQ 22 1Q 23 1Q 24 1Q 20 Q 21 1Q 22 1Q 23 1Q 24

[ J [ J
COVIBP19 COoVIB19

29
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Argentine Real Estate Prices Evolution M IRSA

STRONG RESILIENCY AS A SAFEGUARD AGAINST INFLATION AND FX VOLATILITY

s oo 5.000 5.000 4,900
: 4.700
4.350 4.400
: 4.200 4.200
A+ Offices BA 4.000 4.000 4.000
(USD/sgm) >890
3.400
3.100 3.100
2.800 2.800

2570

2.280 10 2 349 2 245

2.060 2-
1.900 1879 L 973

1.800 1-870 1.800 1.750 1 700

1.600 | 1oy 1505 1.632 1778 1,709 =
1.278
1.045 BA Used Re5|dent|al
I I I I (USD/sgm)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Sourcel.J.Ramo& Reportelnmobiliario 31



Argentine Real Estate Industry Potential

RESIDENTIAL REAL ESTATE

Mortgages evolution
\ (as a % of GDP)

N\

Argentine housing deficit
3.5mm houses

al EAYdzya AYy U0UKS WYdhna
6,3% . Housing  Joii e o 47,8%
. deficit; o
5,8% : 29% TR
: 5,4% : :
’ : L = 40,8%
-.418% ceeead - 1‘7'
s w',: ‘l’ll-l D
4,0%
3,8%
26,7%
2,7%
1,9%
15%
1,4%
1,3% 1,3%
° 1,2% 1,2% L1%
0.9%  0.8% 0,9%
0,6%
o > O O u@b«%qoxm%vbb«%qum @
° NP NS S N S PPN \\\\\\\\'L'L'L‘L ¥
FESF LT P EETEEE TS s S &S
OQ;

Source: BCRA & Banco Mundial

IRSA

Total Mortgages compared to other countries
\ (as a % of GDP)

24,9%
16,5%
13,5%
9,4%
41% 370/0 0 :l llllllll :
32% 50 :
H E N -
CHR ;
S N
» @ P F P S
S & Q ¢ @ &0 & &



LY@SadyYySyad LYy aHnn 5S¢t ¢
USD Million (BNA)

30,935 Eaa

Sold sgm

Total GLA
35,872 sgm

[1Q 24: 2 floors; 2,395 sgm;
11 parking spaces; USD 36.2 M
(USD14.9 M MEP)

228
204%
Profit over
investment
112
Constructio
B Zoland |

Investment Profit from sales Valuation of Investment profit
USD 307.5 MM BNA remaining sgqm

NJ

Sy
LTS |
LU

CHURPRIIT A Y|

W

E9IRSA




Premium Office Buildings Sales Since 2020 1 IRSA

554 '/ usD BNA MM [, 321 Avg. UsD/sqm

\ Bouchard 71Qauly 2020) \, 200 Della Paolera
' | 12 Floors 22 Floors

15,014 cLA sqm 26,226 cLAsqm

87.2 uUsDMM 252.3 USDMM

9’620 USD/sgm
~4’937 remaining GLA

(1) Does not include 4 floors sold®@obantin advance of the development.

5,800 USD/sgm

\, Boston Towerauly, August & November 2020) \ Republicaapril 2022)
20 Floors
19,885 cLAsgm
g 131.8 usDwm

6,630 UsD/sgm

(2) 20% of the sale was paid with a 46 hectares plot on Bs.LasPlata Highway in Quilmes
district (Bs. As province). 34
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\Z IRSA

\ Premium Location: South Puerto Madero

ole8

Retiro

Puerto
Madero

Costa Urbana represenild3 of the size

Avenida Cérdoba

of Puerto Madero.
Ciudad de
Buenos Aires

San Nigolas

B Urbanization Area

Obelisk Pedestrian Walkways and Access Points
RESTRVA B Public and Green Space
CoeTANERA
b Buenos Alres 1y
E] National
< Government
o
T
<
San Telm

tucion

35
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Saleable sgm

Floors

T E R R
M R R

Apartments

e MY
-



Gl I tfF OlPrelimima®y &R&Aar Mustrations

: i poE > ﬂ"‘

Start of works

~ A e ‘
-

Total buildable sgm nifig

_(in thousands) - o
R ———7 '
gl S 4

Shopping malls sqgm 2l O
R IS e S S —— = : 20

2

il
City of Buenos Aires
~e La Plata

La Plata is the 5th highly 3
populated city of Argentinag
with no shopping malls.
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